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THIS INDENTURE, mads and enlered Inlo his day by and betwseen

Ronnie 1. Morris. d/b/a Country Road Homes and wife, Theresa Morris

whose address Is __937¢ Laurel Hil1l South Olive Branch

D. < . {Sireel No, o NFD Mo, and Box} . Chp)

Deloto County Missigsippi

Commnt PP » 8s Granlor (herein designated as "Debtor*}, and

David F. Leake, a resident of Shelby County, Tennessee

a8 Truslee, and _Cordova Bank and Trust Company, 894 Germantown Parkway

of _ Cordova, Tennessee 38018 %W as Benefici'ary
{herein désignaled as "Secured Party"), WITNESSETH:

WHEREAS, Debtor Is indebted to Secured Parly In the full sum of _one Hundred Forty Four

Thousand Four Hundred and 00/100 -

Dollars ($ 144, 400. 00 )evidenced by one promissory note of aven date harewith
in favor of Secured Party, bearing interest from __1/29/93 at the rate specified In the note

ORE PROMISSORY NOTE OF £VEN DATE HEREWITH IN THE PRINCIPAL St OF $144,400.00 PAYABLE TO CORDGVA EANK AND TRUST COMPANY WITH INTEREST
THEREOR AT THE RATE OF ONE PERCENT (1.0%) PER AMNUM ABOVE THE PRIME RATE OF CORDOVA BANK AND TRUST COMPAMY FROM TIME TO TIME IN EFFECT,
ADJUSTED AS OF THE DATE OF ANY CHANGES, PAYABLE IN ACCORDANCE WITH THE TERMS OF SAID NOTE.

THE PRINCIPAL EALAKCE FROM TIME TO YIME GUTSTANDING HEREUNDER SHALL BECOME IMMEDIATELY DUE AND PAYABLE AT THE OPTION OF THE HOLDER OF
THE NOTE IF THE MORTGAGOR OR ANY SUBSEQUENT OWNER OF THE MORTGAGED PREMISES SHOULD SELL, CONVEY, OR FURTHER ENCUMBER SUCH PREMISES,
WITHOUT PRIOR WRITTEN CONSENT OF THE HOLDER. SAID OPTION MAY 8E EXERCISED AT ANY TIME AFTER SUCH CONVEYANCE WITHOUT HOLDER'S PRIOR
APPROVAL AND THE ACCEPTANCE OF ONE OR HORE MONTHLY INSTALLMENTS MADE BY THE HEW OWNER SHALL HOT CONSTITUTE A WAIVER OF THME HOLDER ' $
CPTION. HOLDER'S APPROVAL OF A TRANSFEREE OK FAILURE TO EXERCISE SAID OPTION SHALL NOT BE CONSTRUED AS A WAIVER OF THE PROVISIONS
HEREOF AS REGARDS ANY SUBSEQUENT OMWMER.

THE FUNDS HEREBY SECURED ARE ADVAMCED PURSUANT TO A CONSTRUCTION LOAN AGREEMENT (THE "LOAN AGREEMENT™) OF EVEN DATE HEREWITH. 1T IS
A FURTHER CONDITION OF THIS DEED OF TRUST THAT THE GRANTOR SHALL COMPLY STRICTLY WITH EVERY OBLIGATION OF THE LOAN AGREEMENT AND SHALL
T0 THE EXTERT CONSTRUCTION IS COMMEWCED, PROCEED DILIGENTLY TO COMPLETE THE CONSTRUCTION CONTEMPLATED THEREBY: AND ANY DEFAULT IN THE
LOAN AGREEMENT SHALL BE DEEMED A DEFAULT IN THES DEED OF TRUST,

TITLE TO THE AFOREDESCRIBED- REAL PROPERTY 1S VESTED IN RONNIE L. MORRIS, THERESA MORRIS, WIFE OF THE SAID RONNIE L. MORRIS, JOINS
HEREI® FOR PURPOSES OF CONFORMITY AND OF CONVEYING DOWER, HOMESTEAD AND OTHER RIGHTS THEREIN ARISING BY VIRTUE OF HER MARRIAGE TO THE
SAID RONNIE L. MORRIS, 8UT THE SAID THERESA MORRIS DOES NOT JOIN IN THE COVENAWTS AND WARRANTIES OF THIS INDENTURE.

olls LU:LEHEQS. Debter desires Lo secure prompt payment of (a) the indebledness described abova according
L 5 and any extensions thereof, (b) any additional and future advances with interest thereon which Secured

arty may make o Deblor as pr.ovlded In Paragraph 1, (c) any other fndebtedness which Debtor may now or herealler
owe to Secured Party as provided in Paragraph 2 and (d) any advances wilh Interest which Secured Party may

make to prolecl the Property herein conveyed as provided
o o] “Indeblechiaary Y provided in Paragraphs 3, 4, 5 and 6 (all being herein relerred

NOW THEREFQRE, In conslderation of the existin
. g and future Indebledness herein reclled, D
conveys and warrants unle Trustee the land described below situaled in the eblor hereby

Cily of __ 014 B t :
¥ 0 ive Branch County of _DeSoto Stale of Mississippl:

Lot 25, Phase I, Section A, The Plantation, in Section 22, Township
l_South, Range 6 West, in the City of Olive Branch, DeSoto County,
Mississippi, as shown by plat appearing of record in Plat Book 36,
Page 33-41, in the Office of the Chancery Clerk of DeSoto County,
Mississippi.




together with all improvements and appurtenances now or herealter erecled on, and all fixtures of any and every
description now or herealter altached to, said land (all being herein referred to as the "Property”}. Nolwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Parly shall not have
a nonpossessary securily interest in and its Collateral or Property shall nol include any household goods (as defined
in Federal Reserve Board Regulalion AA, Subpart B), unless the household goods are identified in a security agree-
ment and are acquired as a result of a purchase money obligation. Such household goods shall only secute said
purchase money obligation (including any refinancing thereo). :

THIS CONVEYANCE, HOWEVER, IS IN TRUST 1o secure prompt payment of all existing and fulure Indebtedness due by Debtor 1o Secured
Parly under the provisions of this Dead ol Trust. If Dablor shall pay said Indebledness promptly when due and shall perferm all covenanis
mads by Deblor, then this conveyance shall be void and of no ellect. il Deblor shall ba In defaull as provided in Paragraph 9, then, in that
evant, the enlire Indebledness, togethar with all interesl accrued {hereon, shall, at the oplion of Secured Parly, be and become al orce dug
and payable wilhoul nolice to Deblor, and Trusies shall, al the request of Sacured Party, sell the Property conveyed, or & sufficiency thereof,
lo salisly the indebledness at public outcry 1o the highes! bidder lor cash. Sate of the property shall ba advertised lor three conseculive weaks
preceding lhe sale in a newspaper published In the county where the Property ls situated, or if none Is so published, (hen In some newspaper
having a general clreulation therein, and by posting a notice for the same time at the courthouse of the same counly. The nolice and adver-
lIsement shall disclose the names of the original debtors in this Deed of Trust. Deblors waive the provisions of Section 89-1-55 of the Mississippt
Code of 1972 as maended, if any, as far as this section restricts the right of Truslee to offér at sale mdfe than 160 actes at a lime, and Trusles
may oller the property herein conveyed as a whole, regardless of how it is described.

I the Property is situated In two or more counties, or in twe udicial districls of the same counly, Trustas shall have fuli powsar to selecl
In which county, or Judictal disirlct, the sake of the property Is 1o be made, newspaper adverlisement published and nolice of sale posted,
and Trustee's ssleclion shall be binding upon Debtor and Secured Party. Should Secured Parly be a corporalion or an unincarporaled assoclation,
then any oflicer thereof may declare Deblor in be in default as provided in Paragraph & and requesl Trusiee to sell the Property. Secured
Party shall have the same right to purchasa the property at the loreciosure sale as would a purchaser who is nol a party lo this Deed of Trust,

From Ihe proceeds of the sale Trusiee shall first pay all cosls of the sale including reasonable compensation lo Trustes: then the In-

debledness due Secured Party by Debtor, including accrued Interest and altorney’s lees due lor collection of the debt; and then, lastly, any
balance remaining o Debtor.

IT IS AGREED thal this conveyance is made subject 1o the convenants, stipulations and conditions set lorth below which shalt be binding
upon all partlea hereto.

1. This Deed of Trust shall elso secure all fulure and additionat advances which Secured Parly may make to Deblor from time to lime
upon the security herain conveyed, Such advances shall be oplional with Secured Party end shall be on such terms as lo amount, maturity
and rale of interest as may be mulyally agreeable to both Debler and Secured Parly. Any such advance may be made 1o any ane of the
Deblors should there be more than one, and Il so made, shall be secured by this Desd of Trust 1o the same extent as I made to all Debors.

2. This Deed of Trust shall also secure any and all other Indebledness of Deblor due {o Secured Party with inlerest thereon as specified,
or ol any one of the Deblors should there be more than one, whether direct or contingent, primary or secondary, sole, jolnt or several, now
exisling or herealter arising at any lime before cancellation of this Deed of Trust. Such Indebledness may be evidenced by note, open ac-
counl, overdrafl, endorsement, Guaranly or oltherwise.

3. Deblor shall keep all improvements on the land herein conveyed insured against fire, all hazards Included within the term “extended
coverage”, fiood In areas designaled by the U. S. Depariment of Housing and Urban Development as being subject lo overflow and such
other hazards as Secured Parly may reasonably require in such amounts as Debtor may determine bul for nel less than the Indebtedness
secured by lhis Deed of Trusl. All policles shall be written by reliable insurance companies acceplable lo Secured Parly, shall include s\an-
dard loss payable clauses in favor of Secured Party and shall be delivered lo Secured Farly. Debtor shall promptly pay when dus el premiums
charged for such insurance, and shall urnish Secured Party the premium receipts for inspection. Upon Debtor's fallure to pay lhe premiums,
Secured Parly shall have the right, bul nol the obligatlon, 1o pay such premlums, In the evenl of a loss covered by the insurance In force,
Debtor shall promplly notity Securod Parly who may make proot of loss if limely proof Is not mads by Debtor, All loss payments shall be
made diractly lo Secured Parly as lpss payee who may either apply the proceeds to the repair or restoration of the damaged kmprovements
of lo the Indsbtedness of Debtor, or releass such proceeds in whole or In part to Debtor.

4. Deblor shall pay all taxes and sssessments, genesal o special, levied agains! the Property or upon lhe Interest of Trustee of Sacured
Party therein, during Ihe lerm of this Deed of Trust before such laxes or assessments become delinquenl, and shall fumish Secured Party

the tax recelpls for Inspecllon. Should Deblor lall lo pay all taxes and assessments when due, Secured Party shall have the right, bui not
the obligation, lo make these payments. :

5. Dabtor shall keep the Property in good repair and shall not permit or commit waste, impalrment or delerioration thereef. Debtor shall
use tha Propetty for lawlul purposes only. Secured Parly may make or arrange 1o be made entries upon and Inspections ol the Property
alter first giving Debtor notice prior lo any inspection specilying a Just cause relaled 1o Secured Parly's interest In the Properly, Secured
Parly shall have the right, bul not the obligation, to cause needed repairs to be made Io the Property aher first allarding Debtor & reasonable
opportunily lo make ihe repairs,

Should 1he purpose of ihe primary Indabledness for which (his Deed of Trust Is given as securlly be for conslruction of improvements
an tha land hereln conveyed, Secured Party shall have the righl to make or arrange 1o be made entries upon the Property and inspeciions
of the construction in progress, Should Secured Parly determing that Deblor Is lailing lo perform such construction in a limely and satislaclory
manner, Secured Parly shall have tha right, but not the obligation, to lake charge of and procead with the construction at the expensa ol
Deblor alier first affording Deblor a reasonable opportunily to continve the construclion In a manner agreeable 1o Secured Party.

a7




aA8

6. Any sums advanced by Secured Party lor insurance, taxes, repairs or construclion as provided in Paragraphs 3, 4 and 5 shall bé éecmed
by this Deed of Trusl as advances made 10 prolect lhe Properly and shall be payabie by Debtor to Secured Party, with inleres| al the rals
specifled in he notea representing the primary indeblodness, wilhin thirly days lollowlng writien demand lor payment sent by Secured Parly

lo Debtor by cartilied mall. Receipts lor iInsurance premlums, laxes and repair or construction costs for which Secured Party has made pay-
ment shall serva as conclusive evidence thereol, - 7 070 ot e

: oo
7. As addilional security Deblor hereby assigns lo Secured Parly all rents accruing on the Property, Deblor shall have Ihe righl lo collecl
and retain the renls as long as Deblor Is not In default as provided in Paragraph 8, In the event of defaull, Secured Party in psrson, by an
agont o by a Judiclally appointed recelver shall be entlled to enter upon, take possession of and manage the Properly and collect the 7ents.
All rents so coflected shall be appilied lirst 1o The cos!s of managing the Property end collecting the renls, including lees for o recelver and
an stlorney, commisslons ‘o rental agenls, repalis and other necessary related expenses and en lo payments on the Indebledness,

8. 1f ali or any part of the Properly, or an interest therein, Is soid or transiarred by Debtor, exaluingaktivcemy et oka tuaebotdinaio
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I the condllions resulting In a waiver ol the optlion to accelarate are nol salisfied, and It Secured Parly elecls nol lp exerclse such option,
then any extenslon or modification of the lerms of repayment from fime to lime by Secured Party shall not operate 1o release Deblor or Deblor's
succossor In inlerast from any labiilly imposed by this Deed of Trust or by Ihe Indebiednass.

Il Secured Parly olects lo exercise the option to accelerale, Secured Party shall send Debtor nolice ol acceleration by certlfied mall. Such
nolice shall provide a perlad of ihinly days Irom lhe date of mailing within which Debter may pay the Indeblednass In (uli. If Dabior falls 1o

pay such Indebledness prior lo the expiralion of thirty days, Socured Parly may, without Turther nolice to Deblar, invoke any remedies sel
forth in thls Deed of Trust,

9. Deblor shail be In delaull under the provisions of 1his Deed of Trust i Deblor (g) shall fail to comply with any of Deblor's covenants
or obligations contained herein, (b) shall fall lo pay any of the Indebtedness secured hereby, or any Instaliment thereo! or interest thereon,
&s such Indebledness, installment er intarest shafl be due by conlraciual agreement or by acceleration, {c) sheht becomme bankrupi or Insolveny

-of be placed in recelvership, (dj shall, it a corporalion, a parinership or an unincorporated association, be dissoived voluntarlly er inveluntari-
ly, or (e} ¥ Secured Perly In good faith deems lisell Insecure and lts prospect of repaymenl seriously impalred,

10. Sacured Parly may at any lime, witheut giving forma! rotice 1o the original or any successor Truslee, of to Deblor, and withoul regerd
to the willingress or inabliity ¢! any such Trustee to execule this trust, appoint anolher person or succession of persons o act as Truslee,
and such appointees In the execution of this trust shall have all the powers veslad in and obligafions Imposed upon Truslee. Should Secured
Parly be a corporalion or en Unincorperaled assoclation, then any ollicer thereol may make such appoiniment.

11. Each privilege, option or remedy provided in this Deed of Trust o Secured Parly is distinct from every olher privilegs, option or remady
conlained hereln or allorded by faw or equity, and may be exercised independently, concurtently, cumulatively or succassively by Secured
Parly or by any olher owner or holder ol the Indebtedness. Forbearance by Securad Parly in exercising any privilege, opticn or remady aiter

the righl to do so has accrued shall not constilute a walver of Secured Parly's right to exercise such privilege, oplion or remedy in event
ol any subsequent accrual,

12. The words "Deblor” or "Secured Party” shall each embrace one Individual, two or more Individuals, a corporatlon, a parinership or
an unincorporaled assoclation, depending on the recital herein of the partles lo this Deed of Trusl. The covenanls herein contained shall
bind, and the benslits harein provided shall Inure lo, tha tespective tegal or personal representatives, successors or assigns ol the pariies
hersto sublect to the provisions of Paragraph 8. 1f there ba more than one Deblor, then Deblor's obligations shalt be joint and several. Whenever

in this Deed ol Trust the contex! so requires, the singular shall Include the plural and the plural the singular, Nollces required harein from
Secured Parly to Debtor shall be sent to the address of Debtor shown In this Deed ol Trusl.

IN WITNESS WHEREOF, Dablor has executed this Deed of Trustonthe 29 dayof _January 19 93
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES

Country Road Homes ! _%’L[A—-n_u—/ y%—’-(

{/""'B Name of Debtor R ie L. Morris .
BY\M%}EGQ aore L X1@ALD

= — Theresa Morris

Ron}i:_e L. Morris, Proprietor Tille

Altesl:
Tiile

{Seal)

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF HEEDSEMI Tennessee
COUNTY OF _Shelhy

This day persondlly sppeared belors me, the undersignad autharity In and lor the State and Counly aloresaid, the within named

Ronnie L. Morris and TherﬁSﬂ Morris who acknowledged that _E_te ¥__ signed and delivered the loregoing -
Deed of Trust on the day and year therein mentioned. ’

) iv_enr.unde_r,‘ my hand and official scal of oflice, this the . 29 day of January /7 19 93
My Ciramission Etgh.e!;dy Commission Expires 8/17/93
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s 'G‘.ﬁ_ranlunder my hand and ofliclal seal of ollice, this the ___29th = dayol /ﬁanuan_ﬂ

CORFPOHATE, PARTNERSHIP OR ASSOGIATION ACKNOWLEDGEMENT

STATE OF HIERIESK%T Tennessee
COUNTY OF _Shelhy

This day personalty appeared balore me, the undersigned autherity in and lor the State and Counly aloresald

tor and
(Tite} I [Titla)

respactively ol Deblor. the above named __Country Road Homes '
a corporation — a partnarship — an unincorporaled assoctalion, who acknowledged thal for and on Hs behal!,  he signed, sealed and
delivered the loregolng Deed of Trust on the day and year thereln mentioned 8s its act and deed, being firsl duly authorized so lo do.
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RSN My Commissicn Expires 6/17/23
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